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Foreword

Budi Widihartanto

Head of Bank Indonesia 

Representative Office for 

East Kalimantan 

Dr. Drs. Akmal Malik, M.Si.

Acting Governor of East 

Kalimantan 

East Kalimantan is one of Indonesiaôsmost attractive regions for both local and foreign investment

with a resource boom in the early 21st century. Coal and gold mining as well as the oil and natural gas

extraction with oil refineries increased the local economy. Not limited to being wealthy of natural

resources, East Kalimantan is a very dynamic, socially rich and diverse region collaboratively

establishing East Kalimantanôssocial structure and foundation of economy. East Kalimantan is

concern to develop sustainable-ecological friendly to ensure the economy running high and provide

prosperity to its people by building new industries, diversifying into productive sectors such as tourism

and trade. The efforts need a lot of fund resources from investment and exports.

In order to pursue the noble purpose above and maintain good business climate as well as positive

perception towards East Kalimantan, Regional Investor Relation Unit or RIRU was established in

2015 as an engine of collaboration between Regional Government (Province and 10 Districts) and

Bank Indonesia together with stakeholders. RIRU will take a role in integrating East Kalimantan

resources and power to encourage Investment, Trade, Tourism and Industry sectorsôperformance and

reinforce regional competitiveness globally, therefore achieve a high and inclusive economic growth.

RIRU East Kalimantan takes a role as one-stop information center for investors, buyers or tourists

who are taking interest to collaborate with East Kalimantan,

This presentation book is a regularly-updated source of information about the recent economic

development in Indonesia and East Kalimantan as well as investment opportunities, top tourism

destinations and ready-to-offer projects crucial for business decision making. Hopefully, this

presentation book could be a reliable source for business society attracted to invest/trade/establish

industry in East Kalimantan.
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Indonesia Macroeconomic 
Performance and Policy 
Updates
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INDONESIA'S ECONOMIC GROWTH 
REMAIN STRONG

2024 Growth Projection *)

Strong GDP Growth 1

Institutions GDP growth

2024 Budget 5.2

Bank Indonesia 4.7-5.5

Consensus Forecast (January 2024) 4.9

World Bank (GEP, January 2024) 4.9

IMF (WEO, October 2023) 5.0

ADB (Asian Development Outlook, December 2023) 5.0

Favourable GDP Growth Compared to Peers 2

1. Source: Central Bureau of Statistics of Indonesia (BPS), ** Including non -profit household consumption
2. Source: World Economic Outlook Database ΥSep 2023; * indicates estimated figure

*) Consensus Forecast number will be given later

Amidst increasing global uncertainty, ˩̎̄̏̎̅̓̉́Ν̓economic performance remain
solid and resilient to global spillover . ˩̎̄̏̎̅̓̉́Ν̓economy grew by 5,04 % (yoy) in
the fourth quarter of 2023, after recorded a 4,54% (yoy) growth in the third quarter
of 2023, supported by solid domestic demand. Sound performance recorded
across all economic sectors, particularly the manufacturing industry,
transportation and logistics, accommodation and food service activities as well as
wholesale and retail trade . Overall, therefore, robust economic growth was
recorded in 2023 at 5.05% (yoy).

Spatially, the highest economic growth was recorded in the regions of Sulawesi
Maluku-Papua (Sulampua), followed by Kalimantan, Java, Bali-Nusa Tenggara
(Balinusra), and Sumatera. Robust economic growth is expected to persist in the
first quarter of 2024, as reflected in a number of early indicators, such as
consumer confidence, income expectations and the Manufacturing Purchasing
Managers Index (PMI). Overall, economic growth in 2024 in the 4.7-5.5% range,
supported by domestic demand, primarily in the form of ongoing consumption
growth, including the positive impact of the general election and increasing
investment, particularly building investment, in line with current PSN development,
encompassing the new capital city (IKN).
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Resilient GDP Growth along with sustainable 
consumptions and investments

Increasing value of 

Foreign and Domestic Direct Investment
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Expansion >50

Contraction <50

CURRENT ACCOUNT of GDP (%) NET CAPITAL FLOW (%, yoy)
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FavorableS&P Global PMI Manufacturing Index Consumer and Retail Index Remain Optimist
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INFLATION RATE (%) LOAN (USD trillion) THIRD PARTIES FUND (USD trillion) NON PERFORMING  LOAN/NPL (%)

MORE LIQUID MARKET (%) EXTERNAL DEBT (PUBLIC & PRIVATE)
TO FX RESERVE RATIO

GOVERMENT DEBT/GDP EXTERNAL DEBT/GDP

Inflation controlled within the target range Since  2020 , National  Loan  Value  (based  in  project  
location)  is  increasing  

Since 2020, National TPF Value is also increasing NPL level (gross) is below the maximum
threshold of 5%

Overnight interbank money market rate Is
relatively lower

Significantly Lower Than 1998 Crisis

Consistently Well -Maintained Slightly lower than 2008 and significantly lower than 1998
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8Investment Policy Direction 2020 - 2024
Improving Investment Quality to Promote Inclusive and Sustainable Economic Growth

Optimizing the use of 
natural resources and 
domestic production

Improving the Investment Ecosystem: Fiscal Incentives
Changes in the licensing process and expansion of business fields for investment
will be a game changer in accelerating investment and opening new jobs

In principle, all business fields are open to investment, except for business
fields that are declared closed for investment or activities that the Central
Government can only carry out . Investment value for PMA > IDR 10 billion
excluding the value of land and buildings . However, to encourage technology
based startups in the SEZ, the investment value of PMA can be <= IDR 10
billion, excluding the value of land and buildings

Tax Allowances

Inv. Allowances

Tax Holidays

Custom Incentives

Source: Strategic Planning of Ministry of Investment / BKPM (Renstra) 2020 -2024

Job Creation/Labor 
Intensive

Environmental and 
Social Equality (ESG) Increase Productivity

Transfer of 
Knowledge and 

Technology

Improve 
Competitiveness and 

Market Access

Export Oriented and 
Import Substitution
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Improving Global Perception
Indonesia commits to maintain good credit rating scores. It is keen to provide better business climate by improving
governance quality and abilities to increase competitiveness as well as taking hard measures to eradicate corruption in publi c 
sector. 
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COVID -19 HANDLING
Strengthening health sector as the
key to economic recovery
- Vaccination for community immunity 
- Health Protocol
- Health Facilities & Health Worker
- Medicine

STRUCTURAL REFORM
To improve competitiveness and enhance
production capacity.
- Education for excellent and integrity  human resources
- Reliable health system
- Adaptive social protection  
- Improving investment climate
- Infrastructure that support economic transformation
- Institutional reform.

COMPREHENSIVE FISCAL REFORM:
- Tax reform
- Spending better  (Zero based budgeting), allowance
  for risk and automatic stabilizer
- Financing Innovation ( eg . PPP, SWF, SMV) and debt management .

OPTIMUM IMPLEMENTATION OF
STATE BUDGET 2022 AS FOUNDATION
FOR FISCAL CONSOLIDATION IN 2022.

MAINTAINING THE RESILIENCY AND
SURVIVAL ABILITY AS WELL AS
ACCELERATING RECOVERY THROUGH
SOCIAL PROTECTION PROGRAM FOR
BUSINESSES AND MSMES.
-  Conditional Cash Transfer (PKH), Staple Food
   Assistance, Pre -employment card, Cash 
Transfer
   through Village Fund
- Interest subsidy & incentives for businesses.

Source: Central Bureau of Statistics of Indonesia

ANTICIPATING
PANDEMIC RISK,

ECONOMIC
RECOVERY, AND

STRUCTURAL
REFORM

Fiscal Policy Direction
Maintaining the right balance between anticipating pandemic risk, accelerating economic 
recovery, and supporting structural reform
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Macro -prudential Policy Payment System Policy Monetary Policy

Coordination With Other 
Authorities

Financial Market Deepening

Strengthening the accommodative 
macroprudential policy stance in 2022 to revive 
bank lending to the corporate sector and drive the 
national economic recovery, while maintaining 
financial system stability
Offering incentives for banks disbursing financing 
to priority sectors and inclusive financing and/or 
banks achieving the Macroprudential Inclusive 
Financing Ratio (RPIM) target in the form of a 
100bps reduction in the daily reserve requirement, 
effective 1st March 2022
Strengthening implementation of the RPIM, 
primarily through bank commitment to the RPIM 
target, based on the expertise and business 
models available
Accommodative macroprudential policy stance 
by:

Relaxing the Loan / Financing -to -Value (LTV / 
FTV)  ratio on housing loans / financing
Relaxing down payment requirements on 
automotive loans / financing
Holding the countercyclical buffer (CCB) at 0%
Macroprudential Intermediation Ratio (MIR) in 
the 84 -94% range
Macroprudential Liquidity Buffer (MLB) at 6% 
with 6% repo flexibility, and the Sharia 
Macroprudential Liquidity Buffer (SMLB) at 4.5% 
with repo flexibility at 4.5%
Relaxing credit card policy

Accelerating payment system digitalization to 
stimulate economic recovery and 
implementation of the Indonesia Payment 
System Blueprint 2025
Strengthening and expanding digitalization 
through social programs,, e -payment for 
Government
Increasing the number of participants, expand 
services and garner greater acceptance of BI -
FAST for more efficient transactions between 
banks and members of the public
Extending cross -border QRIS by among others, 
accelerating implementation, piloting local 
currency settlement (LCS) with other Asian 
countries and organizing National QRIS Week 
to achieve the target of 15 million new users

Strengthening money market deepening by 
expanding underlying DNDF to boost liquidity 
and reinforce JISDOR as a reference for 
exchange rate setting in the forex market
Accelerating infrastructure development, 
including Electronic Trading Platforms (ETP) as 
well as a Central Counterparty (CCP)
Developing Money Market Development 
Blueprint 2025
Promoting inclusive and green economy and 
finance

Maintaining stability of monetary policy

Increasing Policy rate increase as a front -

loaded , pre -emptive and forward -looking 

measure to lower inflation expectations, 

which are currently overshooting and return 

core inflation to the 3.0%+1% target range 

earlier, specifically in the first half of 2023

Strengthening Rupiah stabilization policy 

as part of the measures to control inflation, 

primarily imported inflation

Continuing to buy/sell SBN in the secondary 

market to strengthen transmission of the 

B17DRR by increasing the attractiveness of 

SBN yields for foreign portfolio investment 

inflows to strengthen exchange rate 

stabilization measures

Accelerating liquidity policy normalization 

by incrementally raising Rupiah reserve 

requirements to 9% on 1 st September 2022Controlling inflation through Inflation Control 

Team in national and regional level and 

accelerating implementation of the National 

Movement for Food Inflation Control (GNPIP)

Supporting the State Budget through SBN 

purchases in the primary market in line with 

Act No. 2/2021, while maintaining 

macroeconomic stability

Supporting national economic recovery 

program in cooperation with the MOF

Strengthening coordination with the 

Government and related authorities to revive 

bank intermediation function 

Strengthening policy coordination with the 

Government and Financial System Stability 

Committee to maintain macroeconomic and 

financial system stability

Macro -prudential
Policy

Payment
System
Policy

Financial
Market

Deepening

Coordination
With Other
Authorities

Monetary
Policy

.ŀƴƪ LƴŘƻƴŜǎƛŀΩǎ tƻƭƛŎȅ aƛȄ
Synergy Maintaining Stability and Strengthening National Economic Recovery



122024 State Budget Priority Sector

GOALS

Boost competitiveness 
and peopleõs well 
being

Support the economic 
recovery and 
structural reforms

HEALTH

(IDR 186.4 Trillion)

ÅIncrease the effectiveness of insurance for 

maternal health (Jampersal) and make it 

integrated into JKN program

ÅStrengthen the reforms of national health 

system

ÅContinue the efforts to lower the stunting 

incidence

EDUCATION

(IDR 660.8 Trillion)

ÅIncrease the skills and professionalism of the 

teachers

ÅAccelerate the rehabilitation of education 

facilities

ÅStrengthening vocational education through 

quality standardization and developing 

research and innovation

ÅIncrease the synergy of Central Government, 

Local Government, and Line Ministries

SOCIAL PROTECTION 

(IDR 493.5 Trillion)

ÅContinue to develop the Unified Database 

(DTKS) and synergizing with other relevant data

ÅSupoport the social protection reforms

ÅSupport the program of insurance scheme from 

losing job

ÅDevelop the scheme of Adaptive Social 

Protection

FOOD SECURITY

(IDR108.8 Trillion)

ÅImprove the food access and coverage

ÅIncrease the productivity and revenue of the farmers 

and fisherman

ÅPengembangan Kawasan Sentra Produksi Pangan 

(Food Estate)

INFRASTRUCTURE 

(IDR422.7 T)

ÅSupport the basic service infrastructure

ÅEnhance the productivity (connectivity and 

mobility)

ÅProviding the energy and food infrastructure

ÅEqual provision and access to infrastructure and 

ICT

Source: Ministry of Finance
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East Kalimantan 
Economic Review and 
Infrastructure 
Availability
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14EAST KALIMANTAN: A SNAPSHOT

Primary Natural
Resource Producer

Moving Towards Diverse
Economy

ÿțǸ uɅǱɐɅǸɾȡǍẏɾ 
New Capital City

East Kalimantan has abundant natural resources
comprise of coal, palm oil, gas, and forest
products which significantly contribute to
the national economy .

To enhance commodity economic value and achieve
sustainable growth, the government provides incentives and
economic zones with adequate infrastructure to encourage
ɐɳǸɅȡɅȓɾ ɐȒ ǱɐʭɅɾʌɶǸǍɃ ǩʔɾȡɅǸɾɾ ȒɶɐɃ ʌțǸ ɶǸȓȡɐɅẏɾ ǩǸɾʌ
commodities and create new line of industry.

!ɳɳɐȡɅʌǸǱ ʌɐ ǩǸ ʌțǸ ȺɐǪǍʌȡɐɅ ɐȒ ʌțǸ ǪɐʔɅʌɶʳẏɾ 
new capital city megaproject brings 
optimistic future for the region. The 
development will open tremendous business 
opportunity and new market.

Stable Inflation (2023 -Q4 )

Fourth Highest Human
Development Index

(HDI) in Indonesia (202 3)

Largest Economy
In Kalimantan 
(202 3-Q4 )

Second Highest G RDP
Per Capita in Indonesia
(2022)

3.46 % yoy

78.20

USD 16.051,85

48.38 % of Kalimantan
Economy
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EAST KALIMANTANECONOMIC OVERVIEW

Statistic East Kalimantan

CAPITAL CITY: SAMARINDA CITY

REGENCIES/CITIES: 10

TOTAL AREA : 125,346.92 Km2

POPULATION: 3,766,039

East ©ǍȺȡɃǍɅʌǍɅẏɾeconomy has been relying heavily on unsustainable
mining and plantation industries . In pursuit of a more sustainable growth,
it is reforming gradually towards manufacturing and its ǱǸɶȡʬǍʌȡʬǸɾẏ
industries based on the most competitive commodities available in the
region . Tourism plays as an attractive alternative source of income .

GRDP GROWTH
(2023 -Q4 ) 5.76 (%yoy)
IDR  207.27 Trillion

3.9% of
National 
GDP

EXPORT
(2023 -Q4 ) -31.87 (%yoy)
US$ 6.42 Billion

9.65% of
National 
Export

HDI
78.20
(2023)

4th in
Indonesia

ECONOMIC GROWTH ECONOMIC CONTRIBUTION COMPARING PROVINCIAL GRDP

5,76 
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Based on East Kalimantan Provincial Government 
Work Plan for 2025, the goal is to optimize 

economic diversification, supported by improved
regional infrastructure and competitive human 

resources through 8 (eight) regional development 
priorities.

Accelerating 

growth of non-oil & 

gas (OG) and non-

coal sector, mainly 

on downstream 

industry

Source: Regional Planning Agency of East Kalimantan Provincial Government

Providing the 

access for basic 

needs and 

expanding social-

economy access for 

vulnerable people  

Enhancing 

human resource 

competitiveness 

to promote the 

employment

Improving the 

sustainability of 

living-

environment 

Enhancing health 

quality by 

improving the 

access to medical 

services

Strengthening the 

capacity of the 

NCC®s bordering 

regions

Providing better 

regional 

infrastructure to 

support the 

development of 

economy and basic 

services fulfillment

Enhancing the 

governance of 

local government 

to improve public 

services
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TO ACHIEVE ECONOMIC GROWTH OF NON -
OG AND NON -COAL SECTOR AT 9,5 -10%
1. Strengthening the performance of manufacturing 

industry, by encouraging productivity for existing 
industries and encouraging the entry of new industries.

2. Increasing the productivity of agricultural production 
through intensification of food, horticulture, farming, 
fisheries, and the extensification of plantations.

3. Promoting construction, trade, transportation, F&B, and 
tourism sectors by capturing opportunities from the 
presence of the NCC.

4. Enhancing the infrastructure that supports economic 
activities.

ECONOMIC INCLUSIVENESS
Increasing the economic growth impact on all levels of society, through 
increasing community access to local economic activities, increasing the 
value for superior products, encouraging the growth of labor -intensive 
sectors, and preparing competent human resources to compete in the 
labor market.

TO MAINTAIN STABILITY OF 
ECONOMIC GROWTH AT 6%
1. Maintaining and improving the regional 

investment as NCC economic superhub.
2. Controlling inflation rate to maintain 

purchasing power.
3. Improving government spending quality 

through increasing public spending.
4. Increasing interregional net -export trade in 

non -mining commodities. 

Source: Regional Planning Agency of East Kalimantan Provincial Government

Economic Policy Direction

The Provincial Government of East Kalimantan aims to accelerate economic recovery on three 
main focuses  including Maintaining Stability of Economic Growth at 6%, Achieving Economic 
Growth of Non -OG & Non -Coal Sector at 9,5 -10%, Encouraging Economic Inclusiveness



18The New Capital City (IKN) Areal Planning
Area -based Distribution for Economic and Industrial Sectors  
in IKN and the surrounding areas

Maloy MBTK
Low Carbon Energy :  
Biofuels

Samarinda
Low carbon energy sector :  
sustainable mining and coal  
ȓǍɾȡ̟ǪǍʌȡɐɅṣ

Other East  
Kalimantan Regions
. Sustainable Industrial
. Agriculture
. Ecotourism and Nature Tourism  

Low Carbon Energy:  
Sustainable Mining and Coal  
gǍɾȡ̟ǪǍʌȡɐɅ

NCC (Nusantara)  
within 56,000 Ha
. R&D and  Innovation  Center  for   

Low  Carbon  Energy
. Ecotourism,  City  Tourism,  MICE   

Tourism,  Medical  and  Wellness   
Tourism

. Integrated  Pharmaceutical
R&D Center

. 21st  Century  Education

Kariangau  
Industrial Estate*
. Chemical materials : 

Petro chemical
. Sustainable Manufacturing:  

Solar PV and E2W
. Integrated Pharmaceuticals:

Generic API and Biosimilars

Buluminung  
Industrial Estate *
. Sustainable Industrial Agriculture:  

Plant Based Protein, Herbal Extract,  
Herbal Products and Nutritionals

. Base Chemicals and Chemical  
Products: Oleochemical

*the study is on -going Source: Ministry of National Development Planning (2021)

Balikpapan
. Low Carbon Energy
. Integrated Pharmaceuticals:  

Generic API and Biosimilars

Makassar Strait

Maloy (MBTK): ~300 km North  
of Samarinda

Other East Kalimantan  
Regions

NCC AreaNCC Area

Balikpapan

Kariangau Industrial Estate

Buluminung Industrial Estate

Samarinda
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Development

As of the fourth quarter of 2023 , infrastructure development of

the New National Capital City project (IKN) is still on going . The

fastest progress has been driven by the development of Water

Resources . Meanwhile, in the housing sector, massive construction

will be carried out after the completion of the construction of other

sectors, especially land/roads . Meanwhile, in the housing sector,

massive construction will be carried out after the completion of the

construction of other sectors, especially land/roads . Furthermore, the

construction of VVIP airports in IKN will be accelerated . In December

2023 , there were 12special projects packages that were contracted .

Presidential Regulation Number. 31 of 2023 

6 June 2023 concerning the Acceleration of 

Development and Operation of VVIP IKN 

Airport

The Development of VVIP Airport
IMPACT OF IKN RELOCATION ON REGIONAL-NATIONAL 

ECONOMIC PERFORMANCE AND EMPLOYMENT

BI  Study : Impact  on  Economic  Performance

The  simulation  results  of  the  Computable  General  
Equilibrium  (CGE) model  show  that  in  all  scenarios,  the  
economic  performance  of  all  islands  except  Java 
experiences  improvement  compared  to  the  baseline . 
Cumulatively,  the  more  extensive  the  relocation  of  the  
National  Digital  Economy  (IKN)  is carried  out,  the  
potential  for  higher  national  economic  growth  compared  
to  the  baseline  growth .

The development of the Nusantara in 2023 continues and is 
predicted to become even more massive.

UPDATE ON DEVELOPMENT PROGRESS & PLANS FOR SUPPORTING ICT INFRASTRUCTURE

Sepaku ð Semoi DamRoad between Balang Island Bridge

Project value

Rp471,39M 

Financing Resource

100% APBN

Toll Road for IKN access

Project value

Rp 11 T

Financing Resource

KPBU (PPP)

Completion Target

2024

Project Value

Rp556,4M

Financing 

Resource

APBN

Location

Sepaku,

PPU

Physical Progress

100,00%

Core Area of Central Government (KIPP)

Physical Progress

100%

Project Value

Rp92,35M

Project Value

Rp310,94M

Physical Progress

97,32%

1st Phase

2nd Phase

Civil Servant Flat

47 Tower

Completion Target

2024

36 unit

Completion Target

2024

Nusantara Hotel

Number of 

Rooms

Ò200 units

Completion Target

2024

Physical 

Progress

34,00%

Ministry House

Development of staging, apron stage 1 for 3 

aircraft, and stage 2 for 5 aircraft

Runway: 3.000 x 45 m

Runway strip: 280 m

The Development of IKN Tender Projects

Construction The Ministry of Public Works 

and Public Housing (PUPR) noted that in 

December 2023, there were 12 IKN special 

project packages that had been contracted.
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Nusantara as Center of Economy 2045

3 Zones of NCC
Zone

Land  
size (ha) Development

Population Target  by 
2045 (People)

Central  
Government  
Area

6,856 �“ 280,000 Ṿ
300,000

New Capital  
City Area

56,181

New Capital  City 
Expansion  Area

256,142 - 75% of the area will be planned to be a green  open 
space, of which 65% is a protected area  and 10% is for 
food production.

- Developed  with  100% clean  energy .

1,700,000 Ṿ
1,900,000

- Ease of accessibility.
- Sustainable design.
- 82,000 Ṿ 100,000 residential units, with  

estimated occupancy ratio of 3.4 people  per 
residential unit.

- ñʔɳɳɐɶʌ ʌțǸ ǪɐɅǪǸɳʌ ɐȒ Ẍᶯᶮ ɃȡɅʔʌǸɾ ʭǍȺȶȡɅȓẍ  ǍɅǱ 
social connectivity.

- Designed in harmony with nature with a  
minimum of 50% green space.

Presidential Palace Area

Basic Design of IKN Landscape

Ceremonial Plaza


